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—o& LT, FriFflEORMNZET b D,

FAITIE, BEFIS LR E EO L2 ITIEH L TWY
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BAEOMMMFETEI O EREA RT3 LT, H
Extg (EiCZE) OfFFFERRREREL TV D, @
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ENERE T D EITE S ORI L > TR S, L
oMo T, REORFTFIABRIKIC OHENEEND,

N, FExI

. B 1% discrete technology

complex technology product % EFE+ A3 1%, kL
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BENENDIBE 5,

DI, FFFHHO S B, PHr AR L BET 1
T AT DRI A REES D 6D, [T A & AU
AR (“license revenue effect”)| &, T4 L RIZLY
TG ERENEINT 2R 35 TL o ME
W B (“rent dissipation effect”)] DIz L v | (ki
FTA AT HENRET S Arora and Fosfuri (2003)D
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L7 L. Arora and Fosfuri (2003) Ti%, AKFIFFEFOF
TEZERBD TR, KRR OFE L BRI LT
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R) ThHo,

HEOFATHIFTH O 272 K 51T, EEIH S WO
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2SLS TiE. 1 Bt H THAELETH 5 3 DDORFH Ak
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TR SERH 6 2 FERREOICAT © 21 SRNEER @ E NI &
D, LinL, ZZTORBIT, Frariig & 2 DOEHEE
ROHEZFEBOREERE LTWDLETTHY, ¥
OFEHRITZ Ok~ 2 ERAHAEICEFRL TS Z &
ICHEETDHERD D,

N1

VI. #E:%

AT, EEORFFHENED 5 6 Mt 2 SiFey
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